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PRELIMINARY PUBLICATION OF UPDATED A SHARE PROSPECTUS AND
FINANCIAL INFORMATION IN RELATION TO THE UPDATED
A SHARE PROSPECTUS
This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited (the “Listing Rules”) and Part XIVA of the Securities
and Futures Ordinance (Cap. 571 of the Laws of Hong Kong).
We refer to the announcements dated 9 March 2021, 9 April 2021, 27 April 2021 and 28 April 2021,
and the Circular dated 17 March 2021, respectively published by China Telecom Corporation Limited
(the “Company”), which contain, among others, matters relating to the proposed initial public offering
of RMB ordinary shares (A Shares) and listing of the Company on the main board of the Shanghai
Stock Exchange (the “A Share Offering”). Unless otherwise defined in this announcement, terms used
herein shall have the same meanings as defined in the announcements and the Circular.
Pursuant to the relevant requirements of PRC laws, the updated A share prospectus (application proof)
of the Company (the “Updated A Share Prospectus”) has been made available on the website of China
Securities Regulatory Commission (the “CSRC”) (www.csrc.gov.cn) for preliminary publication. The
summary of consolidated financial statements of the Company and its subsidiaries (the “Group”) for
the three months ended 31 March 2021 (the “Consolidated Financial Statements”), the Group’s major
operating conditions and the estimated operating results for the six months ended 30 June 2021 of the
Group prepared in accordance with the China Accounting Standards for Business Enterprises are set
out in “3. Major Operating Conditions after Audit Report Date” under “Important Notice” and “9.
Major Operating Conditions after Audit Report Date” under “Section 11 – Management Discussion
and Analysis” in the Updated A Share Prospectus. There is no significant difference between the total
assets, shareholders’ equity and net profit for the period set out in the summary of the Consolidated
Financial Statements and the total assets, total equity and the profit for the quarter as extracted from
financial records prepared in accordance with the International Financial Reporting Standards which
were set out in the announcement in relation to key financial and performance indicators for the first
quarter of 2021 published by the Company on 28 April 2021. The Board hereby informs the
shareholders of the Company and potential investors simultaneously that the estimated operating
results for the six months ended 30 June 2021 are as follows:
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According to the operating conditions during and after the reporting period, the Group has made an
estimate of its results for the period from January to June 2021. It is estimated that the operating
revenues for the period from January to June 2021 will range from approximately RMB213,606
million to RMB218,417 million, representing an increase of approximately 11% to 13.5% compared
with that in the same corresponding period of last year; the profit attributable to the shareholders of
the Company will range from approximately RMB17,576 million to RMB17,855 million, representing
an increase of approximately 26% to 28% compared with that in the same corresponding period of last
year; the profit attributable to the shareholders of the Company, excluding non-recurring profit or loss,
will range from approximately RMB16,066 million to RMB16,355 million, representing an increase
of approximately 11% to 13% compared with that in the same corresponding period of last year.
The financial data in the estimated results above for the period from January to June 2021 is based on
the preliminary estimates made by the Group and has not been audited by auditors. The estimated
amounts do not indicate that the Group will achieve such revenues or net profit, or constitute a profit
forecast made by the Group or its commitment for results. Therefore, shareholders and potential
investors are advised to pay attention to investment risks.
Taking into account the upward industry trend and the actual operation of the Group, the Group
estimated that it would achieve significant enhancement in the operating results for the period from
January to June 2021 compared with that during the corresponding period of last year. With a steady
increase in the mobile and broadband subscriber value and accelerated enhancement in e-Surfing
Cloud, the percentage of revenues from Industrial Digitalisation would continue to grow. Meanwhile,
the Group expected to maintain a sound control in the increase in the network operations and support
expenses and selling expenses. In the future, the Group will continue to deeply promote the strategy of
“Cloudification and Digital Transformation”, strengthen the sci-tech innovation and accelerate the
integrated development of 5G, cloud and artificial intelligence. While empowering internal and
external transformation through digitalised platform, the Group will continuously deepen reforms and
enhance corporate and employees’ vitality, striving to maintain a momentum of rapid growth in the
revenues and profit for the full year.
The above English version of the estimated operating results of the Group is an unofficial translation
of the Chinese version. In case of any discrepancies, the Chinese version shall prevail. For more
details of the A Share Offering, please refer to the Updated A Share Prospectus on the website of the
CSRC (www.csrc.gov.cn).
The Updated A Share Prospectus is not, and the Company does not intend to make, an offer of
securities of the Company for sale in Hong Kong. The Updated A Share Prospectus has not been and
will not be registered under the Companies (Winding Up and Miscellaneous Provisions) Ordinance
(Chapter 32 of the Laws of Hong Kong).
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Shareholders and potential investors should be aware that the proposed A Share Offering is
subject to approvals from the CSRC and other relevant regulatory authorities and may or may
not proceed. There is no assurance that the A Share Offering will proceed and complete
successfully. Meanwhile, investors are advised to exercise caution in dealings in the securities of
the Company. Further announcement(s) will be made to disclose any major updates and
developments in respect of the A Share Offering in accordance with the Listing Rules, Part
XIVA of the Securities and Futures Ordinance (Cap. 571 of the Laws of Hong Kong) and other
applicable laws and regulations. This announcement is for information only and does not
constitute an invitation or offer to acquire, purchase or subscribe for any securities of the
Company.

By Order of the Board
China Telecom Corporation Limited
Ke Ruiwen
Chairman and Chief Executive Officer
Beijing, China, 15 July 2021

FORWARD-LOOKING STATEMENTS
Certain statements contained in this announcement may be viewed as “forward-looking statements”
within the meaning of Section 27A of the U.S. Securities Act of 1933 (as amended) and Section 21E of
the U.S. Securities Exchange Act of 1934 (as amended). Such forward-looking statements are subject
to known and unknown risks, uncertainties and other factors, which may cause the actual
performance, financial condition or results of operations of the Company to be materially different
from any future performance, financial condition or results of operations implied by such
forward-looking statements. In addition, we do not intend to update these forward-looking statements.
Further information regarding these risks, uncertainties and other factors is included in the
Company’s most recent Annual Report on Form 20-F filed with the U.S. Securities and Exchange
Commission (the “SEC”) and in the Company’s other filings with the SEC.
As at the date of this announcement, the Board of Directors of the Company consists of Mr. Ke Ruiwen
(as the Chairman and Chief Executive Officer); Mr. Li Zhengmao (as the President and Chief Operating
Officer); Mr. Shao Guanglu; Mr. Liu Guiqing and Madam Zhu Min (as the Chief Financial Officer) (all
as the Executive Vice Presidents); Mr. Chen Shengguang (as the Non-Executive Director); Mr. Tse Hau
Yin, Aloysius, Mr. Xu Erming, Madam Wang Hsuehming and Mr. Yeung Chi Wai, Jason (all as the
Independent Non-Executive Directors).
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