
482,033 485,424 

2024 2025

Broadband blended 
ARPU RMB 47.1

Broadband Subscribers 
201Million

Mobile ARPU 
RMB 45.1

Mobile Subscribers 
439 Million

Solid 2025 Annual Results 

Rapid Development of Strategic Emerging Businesses 

High-quality Development Reached a New Level

1. Business development progressed 
steadily

2. Proactively promote strategy upgrade

3. Comprehensively and deeply promote 
“AI+” action

4. Comprehensively deepen reform and 
opening up to enhance corporate 
governance capabilities

5. Seize opportunities and strive for a solid 
start to the “15th Five-Year Plan”

+0.7%

140,847 143,872 

2024 2025

EBITDA 
 (RMB Mil)

+2.1%

Steady Progress in Operations 

202,524 204,528 

2024 2025

Revenues (RMB Mil)

+1.0%
125,680 125,979 

2024 2025

Revenues (RMB Mil)

+0.2%

Service Revenues 
 (RMB Mil)

China Telecom Cloud

RMB 120.7 Bil

Intelligent

RMB 12.3 Bil

IoVT

31.2%

AIDC

RMB 34.5 Bil

Security

RMB 16.6 Bil
Satellite

30.7%

Quantum

65.4%

Hundred-billion level China Telecom Cloud revenue 
Ten-billion level intelligent revenue and security revenue 

High double-digit growth of revenues from quantum,
 Internet of Video Things (IoVT) and satellite 

Wireline and Smart Family Service Mobile Communications Service

146,588 147,307 

2024 2025

(RMB Mil)

+0.5%

Industrial Digitalisation
Revenues

Investor Factsheet (Apr 2026)
www.chinatelecom-h.com

HKEX: 728; SSE: 601728

The principal business of China Telecom Corporation Limited (“China Telecom” or the “Company”, a joint stock limited company incorporated in the People’s Republic of China with 
limited liability, together with its subsidiaries, collectively the “Group”) is digital information services including mobile communications, wireline communications, satellite 
communications, Internet access, cloud computing and computing power, Big Data, AI, quantum, ICT integration, etc. The Company’s A Shares and H Shares are listed on the 
Shanghai Stock Exchange and the Main Board of The Stock Exchange of Hong Kong Limited, respectively.

Accelerating the Transformation and 
Upgrading to Token-Based Operations

Notes: 1. Mobile ARPU = monthly average revenues from mobile services/the average number of mobile subscribers
2. Broadband blended ARPU = monthly average revenues from broadband access and Smart Family/the average number of 

broadband subscribers



Rapid Development of Strategic Emerging Businesses (Cont’d)

【Continue to Deepen Intelligent Cloud System】

【 “Xirang” compute interconnection 
scheduling platform 2.0】

IaaS
General compute Intelligent compute Super Compute Quantum Compute

Cross-domain, multi-party, heterogeneous compute layout

High-speed, secure and multi-dimensional network coverage

Cloud-network integration

…

……

S
e

cu
rity

system

MaaS

DaaS

PaaS

Proprietary
dataset

Open source
dataset

SaaS

AaaS (Agent-as-a-Service)

TaaS (Terminal-as-a-Service)

Model training
and inference

AI engineering
tools

External
dataset

Compute-network-in-one service

Cloud native
services

OpenAPI

Compute
scheduling

Database
services

Multi cloud
management

Tiantong
satellite
network

4G/5G 
mobile

network

High-speed
all-fibre
network

Compute
dedicated
network

Third-party closed
source large models

Open source
large models

Third-party
application

Xingchen large
model

Proprietary
application

……
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Intelligent Cloud
Leaders Quadrant

Public
Cloud

PRC’s intelligent
compute cloud
service market

PRC’s hybrid cloud
intelligent compute

AI platform

IaaS
NO.2

IaaS+PaaS
Top3

Proprietary + accessed intelligent compute 91EFLOPS      

 77 Compute partners     

PRC’s computing power interconnection scheduling NO.1

Language, voice, visual and multimodal form industry leading edges

Xingchen large model

“SAIL Award 2025”

Large model for video generation

WorldScore & Vbench No. 1

Artificial Analysis Top 5

Large language model

First open source, fully domestic,

hundred-billion-parameter MoE

Take the lead in building

”Trusted data space

among SOEs”

10Til tokens

Corpus data for

general large model

14 industries, >500TB

Dataset

A
p

p
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n
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M
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el

Secu
rity

D
ata

Secu
rity

En
viro
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【Comprehensively deepen the promotion of “AI+” action】

Recognition & Awards

Asia’s Best CSR

Corporate Sustainability 
Leadership Awards

Best Listed Company in 
Investment Value

Best Telecommunication 
Services Company in China

Strong Commitment to Shareholder Return

IR Contact

The Company attaches great importance to shareholder returns; 
taking the overall shareholders’ interest, the Company’s 

profitability into full consideration, alongside cash flow levels and 
capital needs for its future development, striving to create more 

value and profitable return for shareholders

0.2332
0.2598

0.2720

70.1%

75.0%

2023 2024 2025

72.0%

4.7%

Payout Ratio

Network

Proprietary 
intelligent compute
46EFLOPS  >30% 

AIDC High-power
 cabinet power

35%

Industry’s first cross-
border ultra-low latency 
hollow-core optical fibre 

transmission system

5G co-build co-share 

base station>1.54Mil

Computing
 power

CAPEX
2025

RMB80.4Bil

2026E

RMB73.0Bil

Computing 
infrastructure
26%

Solidify Strategic Foundation

5G-A CA base station> 110k

Redcap base station > 650k

10G PON port>10Mil      Urban coverage>97%

DPS and payout ratio
RMB

Note: Unless otherwise specified, all growths are year-on-year, and all 
figures are based on IFRS Accounting Standards

For further information, please browse our website at www.chinatelecom-h.com
The development strategies, future business plans, prospects and other forward-
looking statements in this document do not constitute commitment by China Telecom 
Corporation Limited (the “Company”) to investors. Such forward-looking statements 
are subject to known and unknown risks, uncertainties and other factors, which may 
cause the actual performance, financial condition or results of operations of the 
Company to be materially different from any future performance, financial condition or 
results of operations implied by such forward-looking statements. We do not intend to 
update these forward-looking statements. Investors are advised to pay attention to 
investment risks.

China Telecom Corporation Limited
Investor Relations Department

IR Enquiry (852) 2582 0388; (8610) 5850 1508

Email ir@chinatelecom-h.com 

Fax (852) 2877 0988

mailto:ir@chinatelecom-h.com
mailto:ir@chinatelecom-h.com
mailto:ir@chinatelecom-h.com
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