
246,235 249,112 

1H2024 1H2025

Mobile Communications Service Wireline and Smart Family Service Industrial Digitalisation

Broadband blended 
ARPU RMB 48.3

Gbps subs penetration
30.5%

Mobile ARPU
RMB 46.0

5G network subs 
penetration 65.2%

424.5 432.7 

FY2024 1H2025

Mobile Subscribers (Mil)

Solid 2025 Interim Results 

Rapid Development of Strategic Emerging Businesses 

Revenue Maintained Favourable Growth

1. Stable growth in operating results

2. Completed the construction of 
intelligent cloud system

3. Accelerate the building of a leading 
sci-tech enterprise

4. Adhere to green and secured
development

5. Deepen reform and opening up 
and enhance governance capabilities 

6. Continue to enhance shareholders’
return 

Profitability Further Enhanced

268,011 271,469 

1H2024 1H2025

+1.3% +1.2%

76,792 80,588 

1H2024 1H2025

+4.9%
21,812 23,017 

1H2024 1H2025

+5.5%

Robust Business Development

105,217 106,572 

1H2024 1H2025

Revenue (RMB Mil)

+1.3% 63,993 64,133 

1H2024 1H2025

Revenue (RMB Mil)

+0.2%

197.4 198.6 

FY2024 1H2025

Broadband Subscribers (Mil)

73,750 74,853 

1H2024 1H2025

Revenue (RMB Mil)

+1.5%

Intelligent Revenue 6.3 Billion

【Deepen the "AI+" Action】

>80
Industry LLM 

>30
Industry AI Agent 

>20k
Industry customer 

Notes: 1. Mobile ARPU = monthly average revenues from mobile services/the average number of mobile subscribers
2. Broadband blended ARPU = monthly average revenues from broadband access and Smart Family/the average number of 

broadband subscribers

+1.16+8.19

Integrated service: Compute + Platform + 
Data + Model + Application

% of smart 
customer service

>87.5%

AI+ Full service 
digital store

>12k

Fault order 
volume
9.8%

3. Intelligent revenue includes revenue from AI and intelligent 
computing services provided to customers

Investor Factsheet (Sep 2025)
www.chinatelecom-h.com

HKEX: 728; SSE: 601728

The principal business of China Telecom Corporation Limited (“China Telecom” or the “Company”, a joint stock limited company incorporated in the People’s Republic of China with 
limited liability, together with its subsidiaries, collectively the “Group”) is digital information services including mobile communications, wireline communications, satellite 
communications, Internet access, cloud computing and computing power, Big Data, AI, quantum, ICT integration, etc. The Company’s A Shares and H Shares are listed on the 
Shanghai Stock Exchange and the Main Board of The Stock Exchange of Hong Kong Limited, respectively.

Operating revenues 
(RMB Mil) Service revenues (RMB Mil)

EBITDA (RMB Mil) Net profit (RMB Mil)
Profit Growth > Revenue Growth

Comprehensive upgrade of 
Cloudification, Digital Transformation 

and AI for Good Strategy

Notes：Among which, international business revenue was RMB 9.5 billion, a year-on-year increase of 18%

China Telecom Cloud
revenue

3.8% 

Intelligent 
revenue

89.4%

Security 
revenue

 18.2%

Internet of Video 
Things revenue

46.2%

Satellite 
revenue

20.5%

Quantum 
revenue

171.1%



Rapid Development of Strategic Emerging Businesses (Cont’d)

Continued to Increase Shareholder Returns

Profit to be distributed in cash as a percentage of the profit attributable to 

equity holders of the Company in 2025 

will further increase vs 2024

0.1671
0.1812

70.1%

1H2024 1H2025

72%

8.4%

Payout Ratio

Connectivity

Proprietary 
Intelligent Compute
43EFLOPS  23% 

IDC Cabinet

>580k 

400Gbps high-speed 
interconnection channel 
between compute hubs

>50Tbps 

5G High-/mid-band 

base station

1.49Mil

Low-band 

base station

880k

Computing 
Power

CAPEX
1H2025

RMB34.2Bil
FY2025

< RMB83.6Bil
As a % of Service Revenues

Continued to decline

Intelligent Upgrade of Infrastructure 

5G-A CA base station 100k

Redcap base station 600k

10G PON port >9.88Mil      Urban coverage >96%

DPS and payout ratio
RMB

IR Contact

China Telecom Corporation Limited
Investor Relations Department

IR Enquiry (852) 2582 0388; (8610) 5850 1508

Email ir@chinatelecom-h.com 

Fax (852) 2877 0988

Recognition & Awards

Asia’s Best CSR

Most Honored Company Outstanding Contribution 
Enterprise Award for the 75th 

Anniversary of the Founding of 
the People’s Republic of China Best Managed 

Company in China

Note: Unless otherwise specified, all growths are year-on-year, and all 
figures are based on IFRS Accounting Standards

For further information, please browse our website at www.chinatelecom-h.com
The development strategies, future business plans, prospects and other forward-
looking statements in this document do not constitute commitment by China Telecom 
Corporation Limited (the “Company”) to investors. Such forward-looking statements 
are subject to known and unknown risks, uncertainties and other factors, which may 
cause the actual performance, financial condition or results of operations of the 
Company to be materially different from any future performance, financial condition or 
results of operations implied by such forward-looking statements. In addition, we do 
not intend to update these forward-looking statements. Investors are advised to pay 
attention to investment risks.

IaaS

…… General 
compute

Intelligent 
compute

Super 
compute

Quantum 
compute

Cross-domain, multi-party, heterogeneous 
computing power layout

High-speed, secure, and three-dimensional network coverage

Cloud-network Integration

…

MaaS

DaaS

PaaS

Proprietary 
dataset

Open source 
dataset

SaaS

Third-party closed 
source large 

models

Model training 
and inference

AI engineering 
tools

Gov't admin

Manufacturing

Transport

Education

Healthcare

Elderly care

Security

Emergency

Finance

Environment

External 
dataset

Compute-network-in-one service

Cloud native services OpenAPI

Proprietary 
Xingchen large 

model

Open source large models

Compute 
scheduling

Database service

Multi cloud 
management

Tiantong 
satellite 
network

4G/5G 
mobile 

network

High-speed 
all-fibre 
network

Compute 
dedicated 
network

TaaS (Terminal-as-a-Service)

AaaS (Agent-as-a-Service)

A
p

p
licatio

n
 

S
ecu

rity

M
o

del 
S

ecu
rity

…
…

D
ata 

S
ecu

rity
S

e
cu

rity system
E

n
viro

nm
ental 

S
ecu

rity

A
p

p
licatio

n
 

E
co

lo
g

y
M

o
del 

E
co

lo
g

y
D

ata 
E

co
lo

g
y

C
o

m
p

u
te 

E
co

lo
g

y
E

co
system

P
latfo

rm
 

E
co

lo
g

y

【Intelligent Cloud System】

Continuously won the title of PRC’s 
computing power interconnection scheduling 

Market No. 1
PRC’s intelligent cloud  service market

Leaders Quadrant

【 China Telecom Cloud fully enters a new 
stage of intelligent cloud】

China Telecom Cloud
Revenue RMB 57.3 Bil

Scale commercial use of China Telecom’s 
First Technology “Xirang”

Proprietary + accessed intelligent computing scale
77 EFLOPS

Public computing 
power Internet

Training and 
inference engine

Sci-tech research 
assistant

GPU

AI Cloud Computer
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